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INDEPENDENT AUDITORS’ REPORT

TO

THE MEMBERS OF

SWAGTAM TRADING & SERVICES LIMITED
CIN: L51909DL1984PL.C289131

Report on the IND AS financial statements

We have audited the accompanying IND-AS financial statements of SWAGTAM
TRADING & SERVICES LIMITED, [CIN: L51909DL1984PLC289131] (*“the
Company™), which comprise of the Balance Sheet as at March 31, 2020, and the Statement of
Profit and Loss and Cash Flow Statement for the year ended, and a summary of significant
accounting policies, notes and other explanatory information.

Management’s Responsibility for the IND-AS financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
standalone IND-AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and
change in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (AS) prescribed under Section
133 of the Act, read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
IND-AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these standalone IND-AS financial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the IND-AS
financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the IND-AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the IND-
AS financial statements, whether due to fraud or error. In making those risk assessments; the
auditor considers internal control relevant to the Company’s preparation of the IND-AS
financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by Company’s Directors, as well as evaluating the overall presentation of the
IND-AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the IND AS financial statements.

Opinion .

In our opinion and to the best of our information and according to the explanations given to

us, the IND-AS financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally

accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the company as at 31.03.2020;

b) in the case of the Statement of Profit and Loss Account, of the Profit of the company for
the year ended on that date.

¢) in the case of the Cash Flow Statements, of the cash flows for the year ended on that date

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditors' Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub — section (11) of Section 143 of the Act, a
statement on the matters specified in paragraphs 3 and 4 of the Order:

We Report that :-
i) Inrespect of Company’s Fixed Assets.

a) The company is maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b) Fixed assets were physically verified by the management at reasonable intervals.
According to the information and explanation given to us, no material discrepancies
were noticed on such verification and properly dealt with in the Books of Account.

c) All the Assets were purchased by the company in its own name and there is no
immovable property held by the company.

ii) The company is primarily engaged in the business of real estate, commission,
consultancy, service providers, agents, brokers, etc., and does not hold any inventory.
Therefore, the provisions of Clause 3(ii) of the said Order are not applicable to the
Company. In case of shares, verification was carried on at reasonable intervals and no

discrepancies were noticed.

iii) According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted loans, secured or
unsecured, to companies, firms, or other parties covered in the register maintained under

section 189.




v)

vi)

vii)

viii)

X1)

xii)

Xiii)

Xiv)

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted loans, made
investments, provide guarantees or securities under section 185 & 186 of the Companies
Act, 2013,.

In our opinion and according to the information and explanations given to us, the
Company has not accepted Fixed Deposits and nothing is outstanding and there is no
contravention, therefore, the provisions of the clause 3 (v) of the Order are not applicable
to the Company.

The provision of clause (3) (vi) of the Order are not applicable to the Company as the
Company is not covered by the Companies (Cost Records and Auditors) Rules, 2014.

According to the information and explanations given to us, in respect of statutory dues:

a. The Company has been regular in depositing undisputed statutory dues, including
provident fund, employees’ state insurance, income tax, goods and services tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues applicable to it with the appropriate authorities.

b. There were no undisputed amounts payable in respect of income tax, goods and
services tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues in arrears as at March 31, 2020 for a period of
more than six months from the date they become payable.

In our opinion and according to the information and explanations given to us, the
Company has not accepted nor defaulted in repayment of loans or borrowing to a
financial institution, bank, Government or dues to debenture holders and nothing is
outstanding.

In our opinion and according to the information and explanations given to us, the
Company has not raised any money through IPO / FPO (including debt instruments) and
term loans during the year and nothing is outstanding.

In our opinion and according to the information and explanations given to us, no fraud by
Company or any fraud on the company by its Officers or employees has been noticed or
reported during the year.

In our opinion and according to the information and explanations given to us, Managerial
Remuneration has been paid or provided in accordance with requisite approvals
mandated by the provisions of section 197 read with schedule V of the Companies Act,
2013.

Company is not Nidhi company, then the provisions of clause (3) (xii) of the Order are
not applicable to the company.

In our opinion and according to the information and explanations given to us, all related
parties transactions, if any, wherever applicable, have been disclosed in IND-AS financial
statements.

In our opinion and according to the information and explanations given to us, the
Company has not made preferential issue / private placement of shares or debentures
during reporting period. ST




xv)  According to the information and explanations given to us, the Company has not entered
into any non — cash transactions with directors or persons connected with him, during the
reporting period.

xvi) The company is not required to be registered u/s 45-IA of Reserve Bank of India Act,
1934.

2. Asrequired by section 143(3) of the Act, we Report that:

a) We have sought and obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c¢) The Balance Sheet, the Statement of Profit & Loss and Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid IND-AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rule, 2014;

e) On the basis of written representations received from the Directors as on 31st March,
2020 and taken on record by the Board of Directors, none of the Directors is disqualified
as on 31.03.2020 from being appointed as a director in terms of section 164(2) of the Act;

f) With respect to the adequacy of internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to separate report in
Annexure ‘I’

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit & Auditors), Rule, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. Company does not have any major pending litigation which would impact its
financial position;

ii. Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

For GHOSH KHANNA AND CO.
Chartered Accountants
Firm Registration No. 003366N
Place: New Delhi

Date : 26.06.2020 ’ : Ned i M aectons. aL
3 Deepti Manchanda
\ Partner

Membership No. 5 17699
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ANNEXURE-I

TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE IND-AS FINANCIAL STATEMENTS OF

SWAGTAM TRADING AND SERVICES LIMITED
[CIN: L51909DL1984PLC289131]
(as referred in Paragraph 2 of Other Legal and Regulatory Matters in Independent Auditor’s Report)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF
SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT”)

We have audited the internal financial controls over financial reporting of SWAGTAM
TRADING AND SERVICES LIMITED (“the Company”) as of March 31, 2020 in
conjunction with our audit of the standalone IND-AS financial statements of the Company for
the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS
The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in
all material respects. Our audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the IND-AS financial statements, whether due to fraud or error. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial
reporting. FROAN




MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of IND-AS financial statements for external purposes in accordance with
generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and
procedures that
1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
reparation of IND-AS financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material
effect on the IND-AS financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For GHOSH KHANNA AND CO.
Chartered Accountants
Firm Registration No. 003366N

Place: New Delhi
Date : 26.06.2020 e Neept (__f \AJ\

{:/’_"ff_' GHAR %_ Deepti Manchanda
U Partner
\ X Membership No. 517699
A




SWAGTAM TRADING & SERVICES LIMITED

CIN: L51909DL1984PLC289131
Balance Sheet as at 31.03.2020

Particulars 31 March 2020 31 March 2019
Notes INR INR
ASSETS
Non-current assets
Property, plant and equipment 3 24,248 30,285
Financial assets 4
(i) Investment 4 (i) 143,616 143,616
(ii) Other financial assets 4 (iii) 500,000 500,000
Deferred tax assets (net) 5 8,722 7,362
Other non-current assets 6 40,682,118 36,182,118
Total non-current assets 41,358,704 36,863,381
Current assets
Financial assets 4
(i) Cash and cash equivalents 4 (ii) 144,781 5,688,843
(ii) Other financial assets 4 (iii) - -
Current tax assets 7 116,412 70,045
Other current assets 8 724,740 78,837
Total current assets 985,933 5,837,725
TOTAL ASSETS 42,344,638 42,701,106
EQUITY AND LIABILITIES
Equity
Equity share capital 9 11,905,000 1,205,000
Other equity
Reserves and Surplus 10 30,292,597 30,288,156
Total equity 42,197,597 42,193,156
LIABILITIES
Current liabilities
Other current liabilities 11 97,040 457,950
Short Term Provisions 12 50,000 50,000
Total current liabilities 147,040 507,950
TOTAL EQUITY AND LIABILITIES 42,344,637 42,701,106

The accompanying Notes form an integral part of the financial statements

As per our Report of even date attached

For and on behalf of
Ghosh Khanna & Co.
Chartered Accountants

For and on behalf of the Board of Directors

Firm's Registration No.: 003366N

Lalstortihal

'Xa& L Lalita Mittal

ep b Momchace W.T.D & CFO
Deepti Manchanda . DIN: 06928783
Partner

Membership No. 517699

UDIN: ZOSi?éi?AMAHFﬂ%

Place : New

Date F 26&6&“ KHANNA & CO.

DEEPTI nmcmm. FCA, PARTNER ‘ =
Ty A2 KHAS ENCLAVE

NEW DELHI-110 016

Pactie Midhas

PREETIKA MISHRA (ACS-32490)




SWAGTAM TRADING & SERVICES LIMITED

CIN: L51909DL1984PLC289131
Statement of Profit and Loss for the year ended 31.03.2020

Particulars Notesl 1Yea:‘r ended Year ended
Revenue from operations 13 900,000 1,051,300
Other Receipts / Income 13 (a) 373,664 1,502,203
Total income 1,273,664 2,553,503
Expenses
Purchase of Jewelleries - -
Administrative & other expenses 14 587,267 1,566,067
Employee benefit expense 15 668,114 648,825
Finance costs 16 389 309
Depreciation and amortization expense 17 21,037 42,193
Deferred Revenue Expenditure w/off - 153,610
Total expenses 1,276,807 2,411,004
Profit/(loss) before exceptional items and tax (3,143) 142,499
Exceptional items
Profit/(loss) before tax (3,143) 142,499
Income Tax expense:
Current Tax ' 1,200 52,050
Deferred Tax 18 (1,360) (5,299)
Total tax expense (160) 46,751
|Profit/(loss) for the period (2,983) 95,748
Prior Period Expenses 7,500 -
Profit/(loss) for the period (10,483) 95,748
Other comprehensive income
Items that may be reclassified to Profit or Loss - -
Changes in fair value of FVOCI debt instruments - -
Items that will be not be reclassified to Profit or Loss
‘emeasurement of post - employment benefit obligations
Income tax relating to these items
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year (10,483) 95,748
Earnings per equity share for profit from operations
Basic earnings per share 21 (0.01) 0.08
Diluted earnings per share 21 (0.01) 0.08

The accompanying Notes form an integral part of the financial statements
As per our Report of even date attached

For and on behalf of
Ghosh Khanna & Co.
Chartered Accountants
Firm's Registration No.: 003366N N

/\/

Doy M‘»&u"?
Deepti Manchanda | /o001
Partner Ny
Membership No. 517699 .

"o\ Laiita Mittal

Place : New Delhi
Date : 26.06.2020

W.T.D & CFO
DIN: 06928783

Swagtam Trading & Services LI

For and on behalf of the Board of Directors
'.
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i SWAGTAM TRADING & SERVICES LIMITED
CIN: L51909DL1984PLC28913:.

Amount in Rs.

Statement of Cash Flows

Year ended
31 March 2020

Year ended
31 March 2019

Cash flow from operating activities

Profit after income tax from

Continuing operations (10,483) 95,748
Discontinued operations
Profit before income tax including discontinued operations (10,483) 95,748
Adjustment for
Depreciation and amortisation expenses 21,037 42,193
Interest Income (373 664) -
Gain on disposal of property, plant and equipment -
Unrealized gain on fair valuation of current investments = -
Gain on sale of investments - -
Changes in operating assets and liabilities, net of effects
from purchase of controiled entities and sale of subsidiary: (352,627) 42,193
(Increase)/Decrease in current Tax assets (31,442) (15,670)
(Increase)/Decrease in other current assets (645,903) 49,001
(Increase)/Decrease in other non-current assets (4,501,360) 10 1
(Increase) in other financial assets - -
Increase/(Decrease) in provisions - 11,700
Increase in other current liabilities 60,910 (42,050)
Cash generated from operations (5,539,615) 5,014,930
— T —————
Net cash Inflow from Operating activities {(5,902,725) 5,152,871
Cash flow from investing activities
Payment for property, plant and equipment (15,000) -
Interest received 373,664 -
Net cash outflow from investing activities 358,664 -
Cash flow from financing activities
Dividends paid with company's shareholders - -
Net cash inflow (outflow) from financing activities - -
Net increase (decrease) in cash and cash equivalents (5,544,062) 5,152,872
Cash and cash equivalents at the beginning of the financial year 5,688,843 535,971
Effects of exchange rate changes on cash and cash equivalents )
Cash and cash equivalents at the end of the financial year 144,781 5,688,843
Cash and cash equivalents [note 5(iii)] 144,781 __ 5,688,843
Balance as per statement of cash flows 144,781 5 688,843

The accompanying Notes form an integral part of the financial statements

As per our Report of even date attached

For and on behalf of

Ghosh Khanna & Co.
Chartered Accountants

Firm's Registration No.: 003366N

Deepti Manchanda
Partner
Membership No. 517699+

.“.«v-. Iy

Place : New Delhi
Date : 26.06.2020

For and on behalf of the Board of Directors

Swagtam Trading

Yolieasmineigl

Laiita Mittai
W.T.D & CFO
DIN: 06928783
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'SWAGTAM TRADING & SERVIC:S LIMITED
CIN: L51909DL1984PLC289131
Note No 2. Statement of Changes in Equity

a. Equity Share Capital

Particulars Number __INR
As at 1 April 2018 1,190,500 11,905,000
Changes in equity share capital -
As at 31 March 2019 1,190,500 11,905,000
Changes in equity share capital
As at 31 March 2020 1,190,500 11,905,000
b. Other Equity
Reserves and Surplus

Description Share Retained Total

_ Premium Earnings
Balance at 1 April 2018 23,575,000 6,617,408 30,192,408
Profit for the year - 95,748 95,748
Other Comprehensive Income - - -
Total Comprehensive Income for the year - 95,748 95,748
Add: Excess provision reversed
At 31 March 2019 23,575,000 6,713,156 30,288,156

Reserves and Surplus
Description Share Retained
Premi Total
Balance at April 1 2019 23,575,000 6,713,156 30,288,156
Profit for the year - (10,483) (10,483)
Other Comprehensive Income - - -
IND Impact of Current Year - -
Total Comprehensive Income for the year - (10,483) (10,483)
Add: Excess provision reversed - 14,925 14,925
- 14,925 14,925

At 31 March 2020 23,575,000 6,717,598 30,292,598

The accompanying Notes form an integral part of the financial statements

As per our Report of even date attached

For and on behalf of

Ghosh Khanna & Co.

Chartered Accountants

Firm's Registration No.: 003366N:..

ML‘;& ' %MLJ:“‘L

[/
LA
{ *Apre

Deepti Manchanda =
Partner AN _A
Membership No. 517699 ===

Place : New Delhi
Date : 26.06.2020

For and on behalf of the Board of Directors
Swagtam Trading & Services Limited

§ ot

Lalita Mittal
W.T.D & CFO
DIN: 06928783




Property, plant and equipment

Office

31 March 2019 Computer Equipment Furniture Total
INR INR INR INR
Gross carrying amount
Opening gross carrying amount 126,805 67,500 - 194,305
Additions - = - -
Disposals - - - -
Closing gross carrying amount 126,805 67,500 - 194,305
Accumulated depreciation
Opening accumulated depreciation 82,402 39,425 - 121,827
Depreciation charge during the year 29,368 12,825 - 42,193
Disposals - - - -
Closing accumulated depreciation 111,770 52,250 - 164,020
Net carrying amount 15,035 15,250 - 30,285
Office
31 March 2020 Computer Equipment Furniture Total
INR INR INR INR
Gross carrying amount
Opening gross carrying amount 126,805 67,500 - 194,305
Additions - - 15,000 15,000
Disposals - - - -
Closing gross carrying amount 126,805 67,500 15,000 209,305
Accumulated depreciation
Opening accumulated depreciation 111,770 52,250 - 164,020
Depreciation charge during the year 8,740 11,875 422 21,037
Disposals - - - -
Closing accumulated depreciation 120,510 64,125 422 185,057
Net carrying amount 24,248




4 ()

4 (ii)

4 (iii)

Financial Assets

(All amounts in Rs.)

Non - Current Investments 31 March 2020 31 M 2019
Investments in Equity shares - Quoted* 143,616 143,616
[Decorous Investments & Trading Co. Ltd
9600 equity shares @10 each]

Total cash and cash equivalents 143,616 143,616

* Investment value is based on Market price as last traded at BSE.

Cash and cash equivalents

31 March 2020

31 March 2019

Balances with Banks

- in Fixed Deposit Accounts 0 5,500,000
- in Current Accounts 51,932 79,936
51,932 5,579,936
Deposits with maturity less than three months - -
Cash on hand 92,849 108,907
Cheques, drafts in hand - -
92,849 108,907
Total cash and cash equivalents 144,781 5,688,843 |

[Other Financial Assets

31 March 2020

31 March 2019

(i) Derivatives
Foreign Exchange Forward Contracts

(ii) Others
Security deposits

Current

Non- Current

Current

Non- Current

-Considered Good 500,000 - 500,000
-Considered doubtful - - - -
- 500,000 - 500,000
Less : Provision for doubtful security deposits - - - -
Net Security Deposits - 500,000 - 500,000
Total other financial assets B 500,000 - 500,000

[Deferred tax assets (Net)

31 March 2020

31 March 2019

Deferred Tax Assets

8,722
8,722

7,362
7,362

Other non current assets

31 March 2020

31 March 2019

Advance against purchase of property 25,500,000 21,000,000
Loans & Advances

-Considered Good 3,800,000 3,800,000
-Considered Doubtful 11,382,118 11,382,118
Total other non-current assets 40,682,118 36,182,118

Current tax assets 31 March 2020 31 March 2019 |
Advance Income Tax 117,612 112,385
Less: Provision for income tax 1,200 42,340
116,412 70,045

Total current tax assets 116,412 70,045 |

Other current assets

31 March 2020

31 March 2019

Sundry Debtors 648,000 -
Interest Recoverable 76,740 78,837
Total other current assets \ 724,740 78,837
(d




1

9 sShare Capitai

Authorized equity share capitai (All amounts in Rs.)
‘ No. of shares Amount
As at April 01, 2018 4,000,000 40,000,000
Increase during the year - -
As at March 31, 2019 4,000,000 40,000,000
Increase during the year - -
As at March 31, 2020 4,000,000 40,000,000
(i) Movements in equity share capital
No. of shares Amount
As at April 01, 2018 1,190,500 11,905,000
Increase during the year -
As at March 31, 2019 1,190,500 11,905,000
Increase during the year - -
As at March 31, 2020 1,190,500 11,905,000

(ii) Terms and rights attached to equity shares

Equity Shares: The Company has one class of equity shares having a par value of Rs.10/- per share. Every holder
of equity shares present at a meeting in person or by proxy, is entitled to one vote, and upon a poll each share is
entitled to one vote. The dividend proposed by the Board of Directors is subject to the approval of shareholders
in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential
amounts, in proportion to their shareholding.

(iii) Details of shareholderz holding more than 5% shares in the Company

Equity Shares _
31 March 2020 31 March 2019
Name of Shareholder Mo. of | % of Holding No. of Shares % of Holding
Shares held
heid
Richa Gupta 60,000 5.04% 60,000 5.04%

31 March 2020 | 31 March 2019
10 |Reserves and Surpius

Share Premium 23,575,000 23,575,000
Surplus in Statement of Profit and Loss 6,717,598 6,713,156
Total reserve and surplus 30,292,598 30,288,156
Profit and loss account 31 March 2020 | 31 March 2019
Opening balance 6,713,156 6,617,408
Balance transferred from Statement of Profit and Loss (10,483) 95,748
Add: Excess Provision reversed 14,925 - |
Closing balance 6,717,598 6,713,156

11 Other current liabilities

31 March 2020 | 31 March 2019 |
Advances from customers -

30,500

TDS Payable -

GST Payable 97,040 -
Others - 427,450
Total other current iiabilities 97,040 457,950

12 Short Term provisions

31 March 2020 | 31 March 2019

Provision for expenses i 50,000 50,000
Total other current liabilities 50,00 50,000] ........

13




13"

13 (a)

14

15

16

17

(All amounts in Rs.)

Revenue from operations 31 March 2020 31 March 2019
Commission from Real Estate Business - =
Other Commission Income - 901,300
Income from Business Consultancy 900,000 150,000
Sales of Jewellery L =
TOTAL 900,000 1,051,300

Other Receipts / Income
Unrealized gain on fair valuation of current investm

31 March 2020

31 March 2019

Interest received 368,954 999,046

Interest received on Income Tax Refund 4,710 -
Balance written off - 503,157
TOTAL 373,664 1,502,203

Administrative & other expenses

31 March 2020

31 March 2019

Accounting charges - 180,000
Advertisement Exp 13,680 11,040
Certification fee 9,200 8,500
Charges to CDSL 9,000 9,000
Charges to NSDL 10,620 12,409
Commission Expenses - 700,000
Conveyance Exp 5,330 99,000
Courier & Postage Exp 5,416 4,626
Demat Charges - 1,180
Annual Listing Fees - BSE 300,000 250,000
Filing Fee - ROC 6,600 6,000
Interest on Statutories Due 2,506 50
Internal Audit Fee 10,000 10,000
Misc Exp 8,865 31,447
Office Exp 36,900 55,565
Pantry Exp 0 2,500
Printing and stationery 48,250 44,750
Professional charges 5,400 20,000
Rent 72,000 72,000
Secretarial Audit Fee 15,000 15,000
Telephone Exp - 4,500
Website Charges 3,500 3,500
Auditor's remuneration
Audit fee 25,000 25,000
Certification fee - -
TOTAL 587,267 1,566,067
Employee benefits expense 31 March 2020 31 March 2019
Salary to Employees 668,114 648,825
TOTAL 668,114 648,825
Finance costs 31 March 2020 31 March 2019
Bank and financial charges 389 309
TOTAL 389 309

Depreciation and amortization expense
Depreciation of property, plant and equipment

31 March 2020
21,037

31 March 2019

TOTAL N

T e 21,037
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20 Related party transactions

A Name of Key Management Personnel
Name Designation

1|Shri Raj Kumar Gupta Director

2(Shri Raman Mittal Director

3[Ms. Lalita Mittal WTD & CFO

4|Shri Sumit Gupta Director

5/Smt. Preetika Mishra -- ACS Company
Secretary

List of other Companies in which key Managerial Personnel are interested

Name of Companies/Firms

| Remarks

Decorous Investment and Trading Company Limited.

- Details of transaction and balances with related parties:
Details of transaction with related parties --- NIL

Nature of Transaction :ey Managerial Total
Salary ( Note 2) 500,833 500,833
(240,000) (240,000)
Total 500,833 500,833
(240,000) (240,000)
Details of balances with related parties as at year end.
Key Managérlal
Nature of Transaction P | Total
NIL NIL
I
Recawabis ( NIL) ( NIL)
NIL NIL
P
ayable ( NIL) ( NIL)
NOTE

1 Figure in parenthesis represents previous year’s figure.

2 Includes transactions for the year mainly with;
Ms. Lalita Mittal Rs.2,70,833 (Previous year Rs.2,40,000)
Ms. Preetika Mishra Rs.2,30,000 (Previous year NIL)

3 Fair Market value of investment in Decorous Investment and Trading Co Ltd is INR

vear.

143616/- based on the last traded value and there is no transcation made during QV
o .




SWAGTAM TRADING & SERVICES LIMITED

21 Earnings per Share

(a) Basic earnings per share 31 March 2020 31 March 2019
INR INR
From continuing operations attributable to the equity holders of the company -0.01 0.08
From discontinued operation . .
Total basic earnings per share attributable to the equity holders of the company -0.01 0.08
(b) Diluted earnings per share 31 March 2020 | 31 March 2019
INR INR
From continuing operations attributable to the equity holders of the company -0.01 0.08
From discontinued operation - -
Total basic earnings per share attributable to the equity holders of the company -0.01 0.08
(c) Reconciliations of earnings used in calculating earnings per share 31 March 2020 31 March 2019
INR INR
Basic earnings per share
Profit attributable to the equity holders of the company used in calculating basic earnings
per share:
From continuing operations (10,483) 95,748
From discontinuing operations .
Diluted earnings per share
Profit from continuing operations attributable to the equity holders of the company: (10,483) 95,748
Add: interest savings on convertible bonds -
Used in calculating basic earnings per share (10,483) 95,748
Profit from discontinued operation =
Profit attributable to the equity holders of the company used in calculating diluted eam!ngsi
er share (10,483) 95,748
(d) Weighted average number of shares used as the denom 31 March 2020 31 March 2019
INR INR
Weighted average number of equity shares used as the denominator in calculating basic
earnings per share 1,190,500 1,190,500
Adjustments for calculation of dlluted earnings per share:
Options - "
Convertible bonds - -
Stock Options
Weighted average number of equity shares and potential equity shares used as the
denominator in calculating diluted earnings per share 1,190,500 1,190,500

(e) Information concerning the classification of securities
Stock Options )
The company does not have any outstanding dilutive potential equity shares. Copsequently, the basic and dilutive EPS of the
company remains the same, /

(!
W(
\




SWAGTAM TRADING & SERVICES LIMITED
CIN: L51909DL1984P1.C289131
Notes to Financial Statements for the financial year ended March 31, 2020

22 Due to micro and small enterprises
Based on information available with the Company, there is no vendor covered under the Micro, Smail and
Medium Enterprises Development Act, 2006.

23 a Loans & Advances
An advance of Rs. 92,14,118/- paid to Worldlink Finance Limited whose recoverability is doubtful. No interest
income has been recognized during the period 01.04.2019 to 31.03.2020 on the said advance.
An advance of Rs. 20,00,000/- paid tc Prayag Polytech Private Limited whose recoverability is doubtful. Apart
from that, interest of Rs. 1,68,000/- recoverable for previous years is also doubtful. No interest income has
been recognized for the period 01.10.2019 to 31.03.2020 on the said advance.

Statement of Accounts / Confirmations from some of the parties are pending receipts / reconciliation and the
adjustments, if any, will be made accordingly

In the opinion of the Board the Current Assets Loans & Advances have a value on realization in ordinary
course of business at least equal to the amount at which these are stated.

23 b Segment Reporting
Income of the company is primarily from real estate, commission, consultancy, etc.

23 ¢ Quantitaive detaiis
The company is primarily engaged in the principal business of Real Estate, Consultancy, Commission, etc.

24 Previous year's figures
Previous year figures have been reclassified to confirm the current year classification. Reclassification of
previous year figures does not impact recognition and measurement principles followed for preparation of
financial statements.

Ghosh Khanna & Co. Swagtam Trading & Services Limited
Chartered Accountants
Firm's Registration No.: 00336§N_.

For and on behalf of For and on behalf of the Board of Directors /

S C VWY W QA Lalita Mittal
LQ@J" {{ CHARTEREE S W.T.D & CFO
W\ ACCOUNTAPRR, DIN: 06928783

Deepti Manchanda
Partner e
Membership No. 517699 N ‘1/ n

UD\N-zosﬂéCI‘MMAHFﬁ%

Place : New Delhi
Date : 26.06.2020

For GHOSH KHANNA & CO.

DEEPTI MANCHANDA, FCA, PARTNER

M. No. Mm ENCLAVE
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